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Â}.ÍEIIDI.É}M A}ID CONSOLÍDATION OF M]¡IIIIG LEASES

rEIS IIÍDENIURE n¡de a¡d eDt'erd l¡to aa ol t'he
ê1

õ( ,,J day of

1959, bY aþal betseen CAIIADIÀ}I JÀ\¡Enf LIilXfED, r

cc!ûJ¡aDy lDcotToratcd ul:ècr thr lBvB ol Ceneila and havlug tta bcaÀ

offlcelotbecltyofst,.Jobo's,ProvlnceofNevfot¡¡tl]a.od,CalaÂe(bereln.

sf,le¡ call,ed tbe "Iæseor"), anô IIABUSE IRoN cO' IJMXIED, I cÒlJ¡otttton ôuly

organfzetlu¡ùertbel¡rlsoftùeStaieofohlo,U¡ltedstateeofA¡e¡lcal

and dufy quallfled to tIê¡sact busfoeea 1Þ tbe 
'rovfuce 

of lleyfor.ulùIand,

Caneda (bereluafter called tùe "I:s9ee"),
I g.I!UEggggg I

VEEREAS, ,¡,¿"" tn¿ PurÊuaDt to a eertåin Mfnlng læese dateè June ?8'

19fl¡ bY and betveen the I'¿s6or å¡tô the Lcsaee (vh1ch l'tlofng L€asè) aB

aoepdeC by AgreeDebt ôetêd APrfl 2, Lgrl, Bbd by Agree¡ent dåted Ja¡r¡åry 30'

Igrg, lE hereloåfter called tbe "HèÞusb lron Lease"), tbe Iæssor dc&fscô

uDio the lê6see thst Þfece or pBîcel of laod (berelnafter catled tbe "Habueb

IronPrerolses")describedloschedule'Àtothlslndentureanègene:ally

de),lneated rn eÉy upoo a plar (captloneti "PLa¡ Annexed to scheciulc to

I¿ase ¡ío, 2") annexeð to 8À1d Scbec\¡Le A¡ sÐô 
I

I{EER¡AS, t¡¡<le¡ and Pulsusnt to g ceÌtaln l'llolng I¿aac dateô Jr¡ne ?ô,

19t, by úrd betveer¡ the læBsot anò lfckanôs l'{ôther & Co' ånd fhe Steel''

Cwpeny of cBne¿lBr Ltnlled å6 lessees (vhlch t4lnlng læaae ts herefnêfte¡

callei the "Fll ' stelco læ¿se"), tbe,¡æssor ôenisecl u¡to eelô Ìessees th¿t

plece or parcel of l3^d (herelnaft,er cBlledl the.'h| ' Ste]'co Prenlees.,)

dleac¡lbeù ln SchetluJ'e D to tbf6 lodenture eD'I SenersIly úellneateô 1¡¡ ItBy

upou I plaa (ceptioneil "PIa¡ å¡nexed to Schedule tc I¿Boè No' I") an¡exeC

tÆ EBid Schedule B; ènA
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âe¡qú ¡o ltllqa¡ eql ¡re'c Ârarre pue qo€â uÎ ¡eqøâcô( Jô fe? q10¿ 9t{1 qo

ßI¡ceÍ ¡o¡e¡atrt oul¡'vd cNll cuflÍrt tllo? Âelt Jo Áep qtrÔ¿ â(¡ SuTpnrcuT

lde 01 8dtPu.Ð(e q¡¡el ¡t$ Jof êasBYI eq? oltrn eo€s eq+ AIOS O'l rsas¡ca:¿

p¡6TEa(t âql ¡apm ¡o qT ruo 'poufJep ¡¡lJsdla¡aq s€ rslÖnpold e.¡0 qojl lI¡

d¡qs put ¡1ae 'ero1s 'âlqclul¡lo¡âÛ a¡an '9saco:d asl¡r¡eqlo Pñl ecnP*¡ 'IlâEtl

¡tufqlÚ Jo loqlâtr ¡âqlo ¡o ?Id uâdo '(q e'rotar rlcetlxâ 'eon?o¡d 
r¿[olâ^?9

,etsrrrssÀar ra¡ordxa 01 1,rr9}¡ âÀfsnrexe ew¡ Í,¡rr{ E¡IH,¡g0o,r 
t(¡oa¡eq }¡€d

s tB uc{ç¡ âq Ó1 er¡ sueld Bue suol1d¡rcsep qclqA) ole'râq1 paxluut eutlif

aqt uodn ,(er9 u¡ PaîraulÏâP '(11e'tanaÊ ?ue â¡nlua?df slql Ô1 seÏnPaqcs aqï

sT pâqlJctep ÁT¡EfnJlutd aroll se isâeF[a¡d pâsfúå( eql sB Paullâp â¡oJeq

-d1a¡åq PqBÏ Jo l8c¡9d ¡o elald ?Ëql Tfs ââs6r¡ âlil' olqn sâoToêB '(qaraq

.¡oss€{ aq} ''râPunâ¡âg â¡ssa4 aql Áq' PâtTIJtnJ PI¡É peotoJ¡ed rPa'Llââqo

rpled aq ô1 6uol'llPqor Pus s1ulue¿\oc ãql Jo Po" 6ef11Ë'cô¡ Pq€ sluaf eqx Jo

uoTle¡ePTsuoa EI Pu€ ro¡ 'lvl{¡ H'Í¡ISS3Ñ;IÄ 3ìdnú¡¡iICNI SIE'! ÎllO'rufd¡L l'ON

lRlroIloJ se Eulaq euolelrord pur 3lB¡ât tselgfl:? qsns 
"(1ârl1q'

s1¡ ir¡ eatw¡ ocTÞls ' l|¿ eq+ Jo¡ ?€1n1t13qne âq oErE lTEqB Ptrs '(1r¡11oá

slT uf âeee.l qo¡t qEnqtl{ eql ¡oJ BalnlTlsqne âq TTeqe scÓfsT^c¡d pu€ ÈÉtal

rar¡cy1rt tUT¡roïIoJ aql Joa¡eq eîÛP eql ¡aîJe ?sE Ec¡J e^TlceJJa lst{} GEUCY

9I 'I^Ï 
qa¡oJ les ¡âl¡SsÌe¡aq sa¡1rtd eql JO glqoúâe'rÎa pue aSapltpaptm

Ieñlnd aql Jo pqe lâtçtiltl eql Jo uo11ÈtâP¡Êuo¡ ut rgu6Jãugg'! råo¡¡

f(,,sasÎoa:d PeçTueo,r åql pâTrto lÐq+Þgot ¡a1Jl

-sTereq Êu1aq caeluard p¡eo oAl âg1) 3âsTE?Jd oÒfe19 ' ild ekl PÛt sasFrê¡¿

uo¡I qenq€å âq1 qlÔq 3u'¡a¡oc âs?4 auo oluf easrq¡ ?T€e a1e?l1ocl¡oc ol

?r¡E res€/¡ ooràgs - t'&{ aw} Jo Pu€ asrâ'r ud¡I qsnqsll eql Jo suoTeT¡o¡d at{l Jo

ufrq¡¡c puârcs ?ue Â¡TpoE o+ er¡Tâap ä3sÊ¿! eql ?r¡E ¡oeoe¡ âqJ'j rËv'ãlúÍlll{

Pl¡s f!€Pueddq ole¡egl ¡osg¿¡I a(1

¡o îuêsooc qtlllJn eql q1TÄ eâssEJ eq'+ o1 Áq+¡aql Pâ1ÉeJ¡ â+Blsa ÞTô(åe3tf

aql PuE arr71 ooTâ1S ' }l{ âq+ padçeee $}T¡rarstl ¿ls! oe^e Jo T uaøuglssv fe

'pelTúl'I tepeue3 Jo '(úÉdEoc faels atrJ' f{r€ oc ã ¡aq1sfl epuB¡cT¿ tsvSì{Ú'Å

i



t-.\.¡)-¡., r, -.- ä r,2j.¡Lt r-¡ .,\,¡r 4ti ¡'.. > r.t, ¿ )-' jrr.ú..i-¡:.rlr-ì.Ì-.4. r "-j: ',-,,r!.rr;.it!,?-.;r...;.î t!.tt..1t,--t r.1rtuti:"ì:¿ i{ ...t:, ;.t í,. ;. ! ) :,. ,t t,; .1 t ".,t at '.)¡ -,",,:, (¿..-l ,i.ì ¿'.t-.-.

-Ê-

ef¡g ¡:(rI Bâqstlqnd âg1 Jl lettl r¡âÀânot{ 'Pepl^o:¿l JsPt¡Ñ(

rsTpstrec t(Éor) ¡+qac uâ1 ¡cq (t9) ¡noJ-'(1)(-rs Jo 65âoxa

uT ¡o¡.f"gl sltÚr, Jo ¡aqEnu eql Þus 't?und trrtTÞBf¡tc '(/¿t)

r?|uei ueà1u3^âs ¡(q rlon?oJ'I â¡o oo¡1 JO uo¡'¡ sgêiÐ q3Ée

qÎ BaurË1f¡oc 
¿(19) ¡noJ-¡(?xT6 Jo 3Êecfa 01 los lnq ox dn

.rÎ6,(T9uo ïB¡nl€u tuo:¡ ¡o i?,lsn Jo ¡3qsmq aq1 9uT'(tdTlrnn

^q 
F€üTd¡alap ec1ld âql $rer TTÉt{s '¡acTr¿ 

sPu"TsI ElaÀâsrr (¡)

'PåtrE¡T1 uTTå^"î u€TPEusc Ô1 sâ3TEa¡a F€Î!râ(I

âq.} 9û1ttâT rpelltf"I oÎfå'¿rEft u€TP"trtO Þul o¡Î€N qââ/tl

-âq {¿ç6t tg? aunf P¡lrP ârnluaPul '(q' ?åPuâq€ sa'9ç6Í'92

^sl¡ 
çelep âsEe'l Jo a¡nluapuf }€q1 qeeo TÎ?qs '¡esev¡ 

ocTEN" (a)

.uo'IxEJôdloó poEtPÚnoltâ¡l E'PalÎd'tÎ

ooTlEJod.¡oo ¡operqrl pq€ pu?Tptmo!\âN u€ðu¡ ITÊqs "ooteNr' 
(P)

'slodngrçole s?crnod 1Or¡z 
ta)

,(t¡oJ Pa¡Pt¡nq oÄ1 Pq€Ënoql Ó^1 ugeq TTÉqs "uo¡' 
ssc¡oi' (c)

'lÉflelgl! Eultuaq'uor¡ êgl\lc Jo âJo uoJT do¡J p€cnpo¡d ooTl

-lsodnoc ¡o lÉTlalsü r1€1a[ '(ur¡ Pqs lÉI¡alf,1 tul:taq-nar¡

ep¡r¡ö ,e:ó qo¡T epnr¡sT Pu€ u€âl! 1I€qS I's+cnÞc¡d aro tlo¡Irt (r)

'spÈuec ol slqaP ele^

-1rd. poe olTqnd ¡oJ ¡âPuel lE aT eql st aÛÍ1 âttl lE l¡cfqA

Bprr¡gc Jô /teuoq lnJ]r3T âI{1 uEaEr TIEtlg "sPtmJ 
UeTp€uÊcr' (t)

iqa¡dJ les AoTêquleJaq s8u¡aeau ar'11cadoet.'

lrr.11 eÀlq Tt?qE ê¡n1ÛâPq[ sTql qÎ Pesn JÐÁoueq^ eetal îu1no¡¡o¡ âttiÍ

'Joa¡aq1 grd Ág9 ¡o sasTúa¡¿ p€3TEêO aq1 ¡o 9u¡u1ú .ro ?ueú¿ora¿lâF'

,qorlEr.o.a¡Ka ,tuTlôâd3oJd. lql uo a¡nlue?or 81q1 ¡o soTlnÕêxt aç raî¡l ecrrl[

eq¡.(q p€lrradrã eq ITtqB Ê€ r¡mE qcne seeÌ t(oo'09[*) E¡tiloo 
^r:<'fg 

?â¡PqiltI
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Prlcê !t Clave)'anè' Oblo1 of OIè þuge EoD'EeE$(det Ore

s5å1)'z1ng 5t'5Di lron' DÈtl¡t?I aualysfa' èt tlìe tl¡e of eny

sb1lBeEt exceedø efeveo ðoLlsrc Batl seveÞty centg ($Lt'?O)r

tDlted StBtes J\¡'Is' Per G¡o69 1o!' theD sald aevaoteeu

centg (üC)' Ca¡aålan 'fuodst a¡rð aald teu ceute (IS)'

C8¡È¿14ö Rl¡¡ò6' tor each auc! ÊhlPEent' sha].l be lnc¡eeeed

1D thc Éa¡e Proportlon ås tbe å¡loult of any ¡uch exccg¡

ÞeatÉ to elEvèÞ dollalg ônô seveut'y cert¡ ($ft'?O)'

^, 
Al{D tb; L¿aEee be¡eby covenåDto vftb the læggot sg folfovci

1. lbat the I'ê6se' vl1l' durlng tbe tetü of thl¡ lDôentu¡e' Psy

to the 1æ3so! on or befo¡- the 25th day of Jaoua:a' Aprtlr July anô octobc¡

(be¡elnafter called "gtrarlerly Pa¡oent Dates") 1n eacb aoô every year or tf

¡ucb ilal f,aIIs on a Sunday o¡ B bollùsy lheo o! tbe Dext ensulô8 ðaf,' aa

¡oyalt.y fo¡ each Gross îoD of lron Ore Productd shlPPeô froE lhe Dealseô

PreDlses ôurlng the CEIêDô8Ï guarter 1Éüed'l¿tely greceòlng the flrÊt dBy

of the eÞnth ln vhlch payoent ls to be Éåde Bs sforesêlôf áD a¡ou¡t cqu6l to

6eveD Per cent (?f) of tbe Seveo Iefends ?¡lce tÀereof' or the su¡ of, Eeventy'

flve ce¡ta (?tC), ean"¿lao Fu::ès' vhlcheve'r ebEll be g¡eêier (tbe royalty so

pslal ot payable belng heretDEftct c81leè "¿6rneù ñoyalties");

Pmvlded, holever' tÌ¡8!' for each calenilar guarter ôur1ug vhlcb thts

I¡èentu¡t r€Ealþt ln effect' 8ftel JêôuBry It L96O' enð regÊtûIes¿ of vhelha¡

tbe Lêssee 6ha)l ço¡rduct on the Deolsed P¡e¡ls¿s 8¡y ÉlElnE or other opere-

ltoae, tbe Lesbee shsl'1, oD t'hê qÉarterfy FsyEent Datest Psy tbê Þssor à

quarterly ¡alalsrrn Ñy81ty (belelnafter cslLeô rtMfn!:runt') egual to oöe-quE¡'t'er

of ôn aÐou.ût c¿leurBtett ât tbe Ìsle of thlÈY cents (3ol)' canêd1É¡ FrDòe'

Der G¡oee Tos o¡ tl¡e folloYlng tor¡'Esge¡i

-l+-
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Þrrtng 1.960-196U, locfuofve ],50O¡@0 Gro88 TÓbB Der yea¡

D";r;; tg6>-tîæ', lnc)'uatve !,0@,00o Groas Tooa Der yêEr

Dt,;l¡; voi'ú(É, lncrusfve 8,0oo,0oo Gtoss Tonð Pel year

DuÌfDB 1969 BDd èach YeBr
the¡eäfter lor0oor0oo Gmae lona Dcr yeat

tbq r¡àole øubJect to tbe folLovtng coodlttonr, oa'ueIy:

(") If on euy gurterly PayoeÞt DBte the ô¡ou¡t PsyBbIe by tbe

!¿66ee to tbe l¿ssor hereu¡ðer ss EatÐe¿ Ro)elt1ee for c¡cb oro8s Ton of

IronorePrcductgshlPPeèfroÛtbeDe¡lse¿lP¡e¡laesiturlng!þqrnne'å!gt,ç]y

p¡ecedlng cBl.eä¿lBÎ quBrler 6hell' þe lese than tbô MlnlEuD tor óuèb quåt't'er'

the t,otal â¡tount PByabIe by the lÆ6see to the l¿ssor herer¡nder ss tgyBlty 0o

6uch Quartetly ?ayoent' DBte 6hÃI:' be tt¡c anou¡t of such Mlnf¡u¡'

(b) If and so soob es the totâ1 8Ðau¡t PåJd by the I'ë6see to thè

LÉ6FoÌ by vay of ñy8l,ty hereunde¡ ln any ealeodar ye8¡ sball be egual to the

total of tbe l.{1D1¡uÐs fo¡ all fou¡ cal'anôar qusttels !n sucb yea¡t the

l¡sseers obllgatlon to !ôy royaftles hereunder for the renalnèe¡ of such

cal.endst yeer sha)'Ì be lf¡fted tÔ tbe âtou.'lt of ery Earned Roya)'ties vh1'ch

ÊheLL be payable hereuniler 1n ¡esPect of such year and vhicb a¡e ln excess

of tÌ¡e totaJ. of, 6ucb ldlnf-Et¡Ds lD sucb year'

(") Àny s.¡¡ou¡t vblcb the t¡ssee sbel'I påy to tÌ¡e lÊssot on åny

Qusrt,erly PsyÞent, Dâte by vay of royalty hereu¡òar othen¡fse tÀan ln !àl¡ôent

ofEa¡îedRoyåltle8fol6hll,treotsdulln8thell¡DedlâtcJ'yprecedfogcalendar

qu-arte¡ sbalL co¡stltute ê credlt ågÀloÊt futu¡e Ea¡aeù Soyeltles ênd tbe

[æ66ee Bbqll be entltted to use aDô syply any auch .råft, Ão fBr ô3 the'

E8roe vtlf go Bnd !åy be regulrecl, to the Estlsfection of àny Ea¡neil loJalttÊs

vhlch shell be pa¡eble 1n respect ot 6h1!Dent'3 ôullng ôDy oubËcquent qusrtc¡

of the saDe or a¡y Bubseguent yel' to tùe extÈnt th¡t sucb Ea:¡eil Royaltlc8

chsLl exceeô t¡¡e l,lt¡ftlt¡! 1o¡ such qusrt'er'

-r-
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(¿) ÍÍbe tori¡aBee epeclfle'ô sbovc a¡¿l "hfcà 
fo:î tbe basls for

t¡¿ l,fl,¡lrr¡¡ bBve beeD e¡eeffied oD t'he a6$rEPtloo tbat !o cecb apgllcable ycar

tlc total 6teel prductloD Iu the Unlteð Stðte6 vlll be eqr:al to IO0l of tùc

lotå] r¿ted steeÌ capBclty of tbe Unlteò Ståles' It' lÉ r€copf¿ed thôt eÅvo¡5e

þuslÐess coDdltlonÈ !¡ay i€iluce the rsts of the 6te€1 oPet?tlons ¿Dd' tberefore'

t¡e sBid toDnages ÊbðI1 be reðuced 1n each yeêr by t'bèt ?ercÊDtage 1o cach

tai,d yeer thst åctu81 Éteel Proðuctfo¡ Xn t'be Unlted Ststes lèIlE belo.e tbe

Jsted caPBclty fot tbe yeer 1o guestloÂi provlðedr hovever' tha! 1o nÔ eveDt

lbÈII 6 ¡eôuctlon be ¡gde ln sèldl tonDgges exeePt vl¡eD tùe Untt'eil 6tate6 6teef

proôuctlonlall6belqv6)íottbe::ateilcôPacltylorthatyear'Incotnectloo

vlth the for€golng¡ lt 1s agæe¿ thåt the f&ctols ¡eIåting to thc capacfty of

the Uûlted gtates öte¿I loôustry ahal} be d'eteñDfned by æferencÊ to the

stsllôtlcÈL èBtâ PubÌlõhed by the A¡e¡lcan frcn enô Stêe1 Jnstltute Bnô

ooroslly set' forl'h on A'I'S' Forr¡ N'¡pber ?'

On or before January 3l of eacb caleode¡ yeârt the læssee shal}

glve to the Lessôr notlce 6ettlng fort'h a}l ¡elevant fBctor8 dete¡¡lned as

aforeselô vlth iespect' to the UDlteè st8teÉ ¡etcd steel cåPåclty fôÌ the

precedl¡tcêIetÀarycaralèont'hebåstsofEuchflnôtngstlltbeóete¡olneil

tbsl, t¡.e tcsscc hÂs gYe¡?8lil s¡y nlDtbuE roPlty fn resPect' of such Precedl'Dg

celenòE¡ yeêr the l¡saee shell þe cntltled to vlthhol¿ ae BDo\¡¡t GqUEI to

ü¡ch over:¡syEeDt frco Àf¡y Éubgequcnt paylents of lllnl¡rr¡¡ or lsrnêd Ro¡raltles'

(") JD t'bë êvc6t tbat the ¡.€sÞee It requlreù to Pèy anJ- royÁ1tfe6

to Islco, the læssor agreea that t'he Iæss€c sball' bave atldt! for Bny such

Paylôents 60 ñoàe agalast any êbouDts due to tbe læ8so! hercr¡¡iter'

(f) l'lbeo tùe l¡ssee sbgLl bBve 941è to the LBeor llinl¡un fo¡

vhtch ft ha6 Dqt ¡s¡e¡ s¡c'Itt' anè sucb Ps)lÚents equal or È*eÈed thet f16¡¡rc

-6-
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ôete¡tlnedbytrìrltlPlyfngthetonnageof,lroÞO¡eP¡oductsvhlcbcaube

produeed frotr the reDBlô1DB Þtoven ore l¡ the Deuleed Prøtoea by tbe :ote

of thlr'by cente (3Ol) P€! 0106à ToË tÌ¡e¡eot, tàcn, aoô 1a tù¿t event" tbe

!l;lÊ,ee BlaI! be ur¡deÌ bo fu¡ther obllgat'lor to pey I'flnLurul to tùe lÆ6ð0r.'

lþe guantlty of the r€trålnlug proveo o¡e vllt be establl¡heil ln aeco¡dance

vfth o¡eratlþg estl-Dates custotrÁrY ln the 1¡oo ote lDdu6t'r:r" Any ôlapute

vblch ray ¿riee hercru¡clt¡ vlth redpect to tbe llghts Bnò llolt¿tlo¡s bc¡eí¡

oet fortb, ahall ìe ¡ub¡ttted to erbltretlon as hetelnafÙer prrovfilê'ô.

(g) Esrned Ro¡altles upon eny Iron Ore P¡o¿ucts oìtalneil fron

the De¡ised Premlees by the l¿ssee ehaLl Bccr,¡e o¡¡l'y froo tbe ê8te thôt

åuch p¡oducts ô¡e 8ctu61ly ehlppeô a¡d fo¡ the Pu¡Poses hereof aucb pro-

duct,85b8lfbe¿leeEedt.obeshlp¡edvhend'ê}lveredtoacErrie¡at.the

Derised Pre¡lsee o¡ froa stockPtle grountls or fron thg Plsnt or ÞfåntE¿ Ê8

tbe case ËÅy be, for shiplent to the cons\8¡er tìcreof'

(h) Tþe atûou¡t of l¡on OÌe P¡cduets shJ'pped hereu¡àe¡ shsll be

deterÉfned by reiìrosâ r.elBhts 1n oross Tons cerLlfled by tbe cartler t:'Bns'

por*lbg t:)e sañe, vhlch sha]l be ecceptal aî ptl'Da facle correct' or by

vetgbtoDeters o! such other vefeåts å8 4By be generally ln use fQr such

pur?o6e6rsubJectluenycasetotbertghtoflnapectlonbyeltberDs:'bJ

alè aoy enor¡ dlscovereò ehall be corrècteil aul ¿ett,leô fot ProÚplly'

seven IsleDils Prlco as to ehJ.pnentg d.ur1D8 eeeh quarl,er shall be b336i ui:on

tbe averege ÉDôlyses (taken by Lbe Lessee Ín the nc:¡¡I co'Jtàe of lts opera'

tfoDü) 01 tùe f¡:on ore ?rcducta sirlplled 1¡ suclt calenêe¡ QrlåÉer' strbJg?t to

verlffcetlon by inclepeoient chenlsta fro$ tlÃe to t,Lhe å! the reguest 6ftil st

tùee:peoseofthel¡ssorlfAo.rrorbefoudoneucb\'etlftcsttonanôothe¡-

vfse at tbe etæelse of i;e Þsgea aEè erlo¡o vhen ilf¡gove¡cd rhell be

cotrect€d enò eettlcd for prcñPt1y'

I

t
I
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(1) o¡ eÊcà $:a¡têrly Peyoent þte' the I'eda¿e vtll subnlt to

tbe l¿e9or B YrfttêD Ftåteaelt of all toDEa8es aud elalyacË of IroD 0æ

P'.oductroblppeôbytùeIesøearlrrrlngthe!¡¡eô1ate]yp¡eceôlDgcaleÞil8'

guarter.

2, llbBt, üle eorklng sutl gettlng of t'be I¡oo Ore Producta aha]-l

ìe perforoed 10 I 8k1l1fuI aud vor}oanlfke ¡a¡ner accordlag to tÌ¡e oost

approved Prãcltce tor tbe tf'ue being adopted 1n 81¡11êr ¡lneE anil f,tef,d'E'

3, Tbàt the lÆssee 8b8ll¡ before tbe 25tù tey of JèrruôrT 1n eac¡

year tlurlo8 t'l¡e curr€Dcy of t'hf6 Inèentul€' subnit g ÌeDott to the læssor

sbovlDB

(1) tbe totÈI tonnage nlneô or produceiì llutlng tbe pre'

vfous caleDðBt year or any Psrt tbereof locluòeil ln

the tenh;

(1f) the Iron ore P¡oducts obtafneù frou tåe tot¿I t'on'

nage n1'neô or Proôuced¡

(fff) the ¡verÊge lran coDtent of Ùre lro¡ Ore Products

produceä or proeessed ðrrfog tåe year;

(fv) the ploces of sele of ð1I Prcôucl6 of tha DlDèi

(") tbe t'otal nu¡ber of ureo eøployed¡

("¡) the total vagèg 6Dè sslarles lalô ttu¡tf¡g' tbe year;

(vlr) the gÍÖss valua recelved f¡oo tbe ¡ele of 8I1 lron

O¡r tNductsi 8Eô

(vflf) ôucb other data aotl lr¡.foJEatiÔn ô8 BÀy be requlred

of the lÆ550r by Nôlco u¡ùer tbe ProvlolonB of the

l{alco Leas¿.

tt, lfbat the ¡¡s5sg v1ÌI peroit thc Lê53or by tta iluly euthortzed

sgeDts ol ¡ePreeeatallves st à11 re¿eonablc tlnEs to Êûter uPoD obè 1uâPect

I
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r.ôð ex6slDe the De¡lßed P¡-etrIses a¡ô every par! ther€of for the Pur?o5e of

a6cettalû1ng tbe condltloDs thereof, aod the r'ånne! of vorklng s¡d Dßhsglng

tåe 6c¡ier !rcvlðed, bosevert lhât such lnsPectlob and exa¡lnatfon gball. lD

oo vay l¡terfere vfth tbe volklDg by tbe læ68ce of t'he DenÍeeé pç¡1¡5¿5 anô

¡bal-l be st tåe roLe co6t 8Ûå r16k of tbe lÊasor'

5" It¡8t the ¡¡56s¿ vlll Eslntal! tbroughout tbe te¡! bereln

grûnted good aÉd Eufflcieut coroef PostF or Dorrntls aod borrrrdary urar)ts ac'

cordlDg to the trost approved rtDlng prectxce for the tloe belng adoÞteil tn

sfDllôr nlnee sÞù flefds a¡¡è 1¡ accord'a¡¡ce vtih The CrovD Lê¡¡ô8 (Mlnes eod

q¡srtle5) Act¡ Cbapler Ú5 of lÈe 8€v1Éed gtÂtute5 Þf Ne'rfou¡òl'Bnd' 1952'

6, That' erceP? Yhere lt la oecessary to eFploy tecbnlcsf erPctrts'

tbe !ê6see shBll Bl BIÌ ttÉes 1D t'he vorklng anü prcôuctlon of the lron ore

edploy Nevforuld,lanô vorþen lf they sr€ avellable'

7, Itàt lf the Ooveranrçnt of the Pr9vtnce of Nevfou¡dfa¡d ghell

ot any tf-oe Þe ¿estrous of Bcqul¡lnB sny v6cBnt lanòa' belng part of, tbe

Þoi¡ed Preuloes, fo¡ the Þu¡?ose of bulldln8' oe)c1og or e¡ectlDg tallvsysr

roaÄs, brlòges oi ¡ubl1c butld'fngg or vorì(s or for tor¡¡sltes o¡ for agrl'

cul,tursl settleneota, or fa¡ 6ftes lor tourl6t ÞurPose6' tbe Iæssee shall'

lf it has not çBrrled out or 1s Dot ProPoÊlDg !o carry out develoÞE¿nt

thereoo, releese 6uc! lands to tbe lÆs6or and lf tbe Leasee sbal) baYe þ-

proveô ouch lanòs lhey 6bô11 be eu:reDdereô uPon P'yloeot by t'he Isssor of

tal¡ anô ¡eagonall'e cotrPeoaatloo to be egreed uPon betY?eD thc Pâr'tleÊ êÐd''

1f not agreed upon, to be oett1eè by erbltration tr tàe baouet P:þvlðeô tD

sectlou I I of the tïevfou¡ù.}eÐò âr]d l¡brailo¡ cor?oì:Btfon Lfl[lttd Act' I9fIr

the Âct No, 88 of 195I es ebendleò Þy lbe Nevfor¡¡t1and a¡ô t¡brgdor Co¡?ora-

tloÉ lt¡ìrteù (Áoend:rent) Act, r953r tbe Act río. 6l+ of )'993, Bnû ìy The

leìrfo'¡I¡ôlBnô a¡tl Lèb¡odor Corporctlon l,lrtt'ed (ADenùneot) Àot' 1959' tbe

Act Ho. 3l+ of 1959.

'9' 
r.



.::

J

I
I

B.lrnBtthelæseeeahallkeepfuÐBbdp¡oPerbooksofaccoì,u¡t

¡¡oô reco¡ds of À11 Iæn Ore ProSucts produced o¡ shfPled he¡eu¡der ah'I Eucb

Þaok6 óf accou¡t aDiI lecorda abalf contgta fu.Ll garticr:Jars of 811 ilat¿ EDd

pertfculars aecessêît aad proper fo¡ the couPlllog of tbe report rcterlcd to

tD CÞuse 3 of thls PerL À of tbls lodentu¡e'

g. lrbat tbe Iæeso¡ tray by lts ôu1y autbo¡fzed agentE o¡ rtP¡e-

sentstlves Êt ÀlL ressonable tl-tret lr¡sPect aod auèlt thè 88fd' booka of

accor¡¡¡t Bnd recó¡is ¡eferred to 1D the foregofng Clauoc I enil tel¡c extlacts

tberefr@ ior tr¡e lnfolEåtlÔn of the Lêssor'

E. AlfD the Iæssor bereby covenBnts and var:¡uts vlth tbe læssce a5 follorsl

I' lrhat tùe lessol ls t'be ovnel and holder of a valfd leesehol'd

estBt,e lD and to tbe Deslsed PteE.lses r¡¡de¡ a valld arÀ 6ubslstln€ Lease fn

respect ther€of fuLly effectlve tn Bccotdence vttb tts te:Esi thst the

IÊsser has good aod fu-1I rfg:lt' to grsnl to the LêsÉee the rlghts sDd lDterests

berefD purporled to be grênted free gnd clesr of all Llens End encuiobrance¡j

tbat the l.e36or Y1IL Leep the llaLco l-êÂse iÛ rtspect of the De¡jsed PreÉlses

1n ñù.L fo¡ce ¡od effect fo¡ the tero he¡eofi thst the Lesoee' paylng tbe

reute¡êrcyalt1egbefeÞyleservedanclobserrrtogandperfo:tlngandfuIfll1log

tbesevelslcovenantsa¡dcondlltlonaherelncontalne¿endontlePErtolthe

IÊE8ee to bè p81d, obscwed, perfo:meù anô ful'ftlled' shs}l Þessesbly hold

à¡ô enJoy tbe EJ.neor Pretrlseg, l'lbertles aod poverø hereby ils;loed a¡d

grauted durtug the sâld tervr vlthout sDy lntetruPtloo by the Lêssor or any

Dersoo rtghtfuLly clafotng u'!ùe¡ or fn tn¡st fo¡ 1t'

Z, Tbat tt¡e læssee sball bgve tbe f\rLl ead free rfght, tlberty

snð l.fcense¡ iluring thc coutlnr¡¡Dce of thl8 Inôeniure' by e8y of euriccc

or sulterlåsea¡ oPerBtloüs, to vofk, tû1De' extract' leBove' ul)-!' snelt

.10-
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or procaes e¡è Éell or dfspo8e of fôt the beÞeflt of the Lê8see tbe Ircn ore

p¡oducts otr, 1¡¡ sDd u¡det tbe DeDlseô Pre¡û1Bes B¡è to ðo èl-l ot'ber ôcts ü)'l

tbtngs ¿¡ ete DecesÉara for tbe put?o6e of ElBtDg or lDclùeDtÂI t'hereto'

3' 1!b6t t'be !êósee ¡lay e88t'e or dló?ose of ell talltoge reEuft'-

1Dg f¡oE t!¡e !:où¡ct'1on of the IroD Ote trcducts by trbe tcgsee 1D Þucb Yå:r6

e6 tbe l¿6see tr8y froD tLEe to tlse Eee f1t' oubJect to tbe cooòltlon thêt

Éucb vB6tlDg or dlsPosBl rlll not 1n åôy ì'¡åy lntertete vltÌ¡ the oPtrêtlon8

of tt¡e læssor aad subJect to the further condltlo:ì thet lf èny Iron Ore

?roducts ere erLracteò f¡oo eueb t'al}1ogs by lbe læssee t¡e L€5see 6ha1J

pêy to tbe fÊssor 10 ¡espest of such Imn Ore Prcducts so ert'racted thè 
'i

royal¿y grovtôeò fo¡ to Part 
^ 

of thls I¡ùent

Þt" .

c. A"HD 1t ls berebv úl¡tu.sllv agreeò t'v øodÞeruzeT/'rot.:"j::s.-::*t"t

I' TtBt the Le66ee Eåy ål s¡y tlEe ôet'eâune the teo¡¡cy he¡eÞy

createrl þy giving to låe Þssot Elrty (60) aays' Prevlous lot'lce iÞ vrltl¡8

to that efrect Bad thereupon, provlded 
"be 

i,ess"e sharf uP to tbe tlEe of

auch dete¡olnBttoD PBy +ìe ¡eots anù perfort soô fulfl}l the covenents 8cd

coodltl,one on tbe pEru of the L€6see tO be galò, perforaeè ar¡ð fulfflle¿' tbe

preeent de¡ntse aod everyt¡t¡g bereln contålied shatl cease a¡ril lc votô ¡eve

ln resPect of, åoY lents' ro)raltlee a¡d' otber ÀDounis vhlch ou8ht to be pald

upon or before tbe d'eterÐlnstfon of lhe tenBÉcy'

The Lcâ8ee sharr pey to tbe r€Ésor upo¡ 6uch atetetllnatron of the

tenBncYi F pãlË3:'rDlArlol{ s}4¡& @çlJBl

Ou*.t lbe CaIenåEt fc¿t 1999

Dìr¡tng tbe Celenòer Yeer 1960

D.rrlog tùe Ca'lenòal Te¿¡ 1961

-ll-
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S DBTERI.TI]IATÍON SEAI,L OCCI'R:

Durlng tbe Csl'enð'¿r Tèat 1962

D¡rlDg the CaÌenôÊt Yea¡ 1963

ñ,?tnq thê C8lenêEr Yea¡ 196\ or
ãit-õãr"n¿"t Year tbeleêftet
ãultos the terß bereof¡

provtôedr bovever, thet there 5hÊ11 be ôeilucted fron êny such alorrrlt Êo lsyBble

the sggregate of aII o¡ou¡ts palil or tncur¡ed by the ¡æssee Prlor to tbe ôate

of dete¡oI¡at'lon tË tesPect of explorÊtton' Iaboratory' developÛeDt 8nd

üptgvêtrent vork u?oD o¡ fn con¡¡ecttoD vttb the Deu'tsed PreûlBe! 8nè E¡ly

othe, lanè6 1D l¿b¡.8ilor 1o vhlch cxplorstlon or mlnlng rlghte Bre graoted or

lesseil to the lêssèe ly the Iæssor' lncludlng sll such eåountB as ara ProÞerly

alfocaÞIe theleto 1n ¿Ócordancê vlth good operatlDg proceôures gnô sou¡tl

sccou.Dtlng P¡tnciplesr aDd a)'I a.Ùow¡ts tbe¡elofore PElô t'o t'be I'€ssot bere-

uDder as royÀl'tles or oihe!1llge'

2,ÍI,bBtlfattheôetemlnBttonoftbet,enencytbereoh¿]'Ibe

Iron O¡e P¡lduct6 vblcb bave bee¡ nlneè or proiluced bef,ore the 
'leterñln-

alloD of l,he 641ò tenBncy ånè not removeô frour tte Den'tsed P¡enlses' t'be

Iæseee shall hâve tbe r!6bt upon tbe Peyren¡ of toyalttes tÌ¡e¡eon 1¡: a¡:cor-

d'cnee vfih the lrovisto¡s hereof to reþove the ssÐe ulthln a Perloô of elx

(6) calenôar uonths frþD tbe ôete of tbe òet'e¡îlnaìlcn of tbe tenancy åRù

shall hsve firll tigbt of eöoesÊ to tbc DeDJseû P¡ålil'se¿ for tbe ebove

purPoge.

3' lbEt lt ebalj bs lsvf,\ù for tbe læsaee to !€ævÊ Àll' butlð1D98'

llaDt, Dschfôery aûd' all' arþ1cfeg sDil th1886 of îàe þEBee 1¡ anð uPoD or

u¡d.er tbe Denleed P¡eüfEeE at ¡DJ tlne vlthtu aU (6) uontùl ¡fbcr th?

' ôetc¡Dfnatlon of the tenancyi Ptovldeô lÞEt tbe l'é¿cot ahgÈ bave tbc rlgbt

-w-



I

.l

Þy notlcê ln vrltfDg to the tee'ee to pu¡chase 8r-r or eny pErt of the 8å1ar

pfrrperLles, srlrclès s¡d tblngs at the theD ¡ee60Þâb1e Earket pr1ce, to be

detelalncd, fe1llbg ag¡eerleDt th€¡eoD betveeD the partf.es, by å¡blt¡Etl.od

¿3 berelDêfter P¡ov1¿led.

l+. fhst ft e¡il vbeneve¡ Êny of the ¡eDt6 or ¡oyÉLt1es heËby
rese¡¡od o¡ a¡y Þårt thereot ãharl be rD afreê¡e for tbtrty (30) aeya or
ff åDy coven^åat o¡ c0Dd1t10ü berelD coÞtâfned ehall ¡ot bave been duly per.
fo¡a¿d or ob6e¡?ed, tàe læsaor, upoo g{v!.ng ¡fr¿V (60) døyar notfcc in
vrltlng üo the lÀ66ee tba! tucb rËltB or'oyaltleE have not beeo pald. aod

deuandJng payoeat tàercof o¡ tbat a¡y coye'å¡.! Or eordrtloo bag oot beea

perfoned o¡ olse¡aed, Dåy, êt aDy t,LEe tùereefter, tf ¡uch paloeut fs Dot

n¡de o¡ êucb co,rera¡t o¡ co¡Jdftlo' 1S not, perforrecl or obseryeat r¡rthl0 ¡ucb
perlod of noti,ce, en.,er !D!o sad upon the Deelseal p¡rulge¡ or any D&¡a
the¡eof Bnd thereupoD i.bls derülse shelr. absolute).y deter'lbe subJect to thè

sa'e obl'lgstfons on t¡e Þart of the rcssee es ff, such deterûrnatfo¡ had been

effected by the læssee pursuaDt to the provisfons of Clsuse I of thls pqrt C

Èr¡d \¡ltbout preJud,lce to the rlgbt of 6,ctlon ôf the lêssÒr lD ¡esFect öf
aoy b¡eBêb of tbe l.cssee,e coveoants he¡t1¡ contBlnd.

5, That, ootvlthstsndlng any othe¡ provlsl0ns of th19 roôenture,

lf the auo'nt of èDy ¡€nt' o¡ royartfës payebre 1n sDy yeår 
'nder 

thle
r.DdÈotu¡e or the perfonoance or obsewance of s'y cqvenêDt o! coDaltlon
cout¡fned l¡ tå1s LDdenture ls lD dlspute betvêeÞ thc I¡Bso, erd the têssae,

sucà reDt6 0r roya).tles 6hêL1 ba deeoed due ancr payabte snè çucb covenant

o¡ coodltlo¡ 6hBlJ be requlred to be perfo'¡ed o¡ obse¡ved vltbln alrt,y (6o)

days of the dête or tbe êvàrd of the a¡brtlrtors apporuted to decrðc ¡ucb

dlEpute ln ¿ccordance vlth Clause ? of tbts par! C of thls fudenture;

-13-
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P'ovldedthstthel¡saeesba]luotbeeotltledtotbebenefltofthlgcl¿use
uJû.tesÊ lt hBs beeÞ pald tbe aoorut vbtch 1t conElde¡¡ 1s payable h ¡eE?ect

of sucb rc¡ts and ¡oyÊÌttes vtthln lblrèy (30) days of, the dEte upon r"àlch

t¡e ral¿l rent6 s¡d rc)tsIttês Bre pByBbIe antl provliled, furLher' thst lt tbe

fulla]¡ou¡tofEucbreotsendloysltlespayebleuDèelt,hegsldev¡rùebE1f

oot be petd vithln the elriy (60) ðeys attBr tbe itatÈ of such ¿verd theo tbe

L€sso¡ Eây exe¡c1se tbe rlghts coqfe¡real o.D lt by clause lr of tù1s Psrt c of

thlsJDôeDtureendtbelæssorsha}laotbeobllgedtoSlvethe¡otlcelequlred

tåerebY '

6' l[t¡at shoul¿l tlre nlolng operatlons of tbe IÆssee cèusè EubsldêDce

L- -,,*a.Õ r ãñ,r â1 {.hc Demlqed Præ13e3, tbe l¿Eseeof or other lnJury tÞ tbe su¡{åce la¡d of tbe Deoised Pr@lses' tbe

øbeLl not be l'1able to PEy 8ny cotPer;satloD tberefor to tbe l¿sso¡'

7, fbat tf aoy dlspute, queslfon or ðifference sbell' a¡1se at

8¡y tl¡e betFeen tbe l3ssof a¡d tbe l€ssee as to ar¡y EÂtte¡ coDlslnd ln

thI6 frdenture or touchtng or coocerDiËg the, ProvtsfonE of ihls Indenture

or tbe aoþ9tn¡clion¡ DesÛ1D8, operatlou or effect theleof or s¡lslng oui of

or 1D Î€Iâì1oD to thls Indenture, or lf tbe Parltes fêfÌ to E$rêè upon srrJ

u¿tter ¡.eserveô for thel¡ ¡rutuåI egreebeDt, then such tllspute, guegtlonl

dfffereoce, or agreeEeDl sbatl be ùèteraloeð by B¡bltEtfoD 1tr tbe Eånner

foIJ-ovlng:

IheIÆEsorshBllåpÞolbtoDearbt:rÉtorrtbelæsgeesballaPPolDt

another,gnôthetsoÀrbit¡êtorsaoaypolnte'l6hat:aPPolntatbltds¡blt'¡rt'or

o¡ r¡¡4)1re, ÈDd 1D tbe eveot of, the l¿95or o¡ the I¡ssee felllnt to EPlOlot 6b

Brblt!8tor gfter seveo (7) cl,ear doysr notfce by the L€Esor or the ¡tBsee, 8s

tbe cÊse tray be, so to do, tbe Lessor or the L€ssea EaJi slply to a 'ruãg: 
of

the Sup¡eJ¡e Court of ¡{evfou¡illÀnil vbo trây, efte¡ due no^"lce to the læseol or

-lu-
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the Lessee, as the c¿B€ Esy be, ePPotDt sucI å¡bltt?tor' Bnd the arbll¡ato¡s

ro Bppclnted by the Leaeor or tbe Leg'see or by the Juige 8b¿Mhe¡euPoD

cppolDt I th1¡d. êrbltrator or ü4Jtr€' Ê'¡d lD t¡e event of tbe lôst Eentlonêil

,rþtt¡Étorsrfal).fng to appolbt a thlrd ErbftIstor ol \EÞlre afüe¡ sev¿a (7)

c1e6¡ dsys' notl.ce frtotr the L€ssol or tàe !É39ee 80 to ôo, the fudg¿ 6ay,

0Þ t.he appflcâtlon of the Iæ9SOr or the Lessee, Bs tbe ca6e DÂy be, sPPÔ1Dt

sucb tbl¡d 8¡ÞltrBto¡ or ì¡¡!9he, ÉDd the avÈ¡{ of gucb árbltrators or. B¡y

tvo (z) of thero shal.I be flusl and bt¡iLlng uPo¡r tbe !ðrtlea'

TbeerpenseofsnysuchE¡bltratlon,lnc}uôlngÌetsonêblecoìrPen-

Éstlon for the srblttitors, Bhall be borne Bnd påld egua].ly by the Psr¿1ls

or as tÌ¡e elbitråtors uay other'r1se All'eet'

S,ThatthelæsseeghÂ]'lDot,havetberlghttoÛs'lgntheflentae

hereby gr€ûtett or eny ¡18ht or lnterest of the'lessee theretô or to'sublÈt

the Dælsed Pre¿ises ln vhoLe o1 fn psrt excaptfDg vltb tbe copsent ln

v"rlllng of tbe I¡ssor, vhfc¡ coDsÊÞt shâII núl be u¡l¡easc:labiy vlthheld'

S!¡bJect !o the foregofag, tlls Indeature 6be11 lnute to the beÕeflt oÍ end

Þe bfÐd1ng upoÞ the respeetlve successo¡s aDd assl8Ds Of the PÈrtfes heteto

g, fbåt vbe¡e the tessee hss b:'ou8ht a EJþ€ lDto !¡oductlon ln

tbe DeElsed Pre-Ð1ses, tbe DeElsed Pre¡rlses sb81l revert tO tbe lÆs6or 1f,

tbe nloe has ceasèal to oPerate fo¡ ten (l'O) coueecutlve yeaÌs'

),0, fbat notlces end co¡or.¡¡¡f cBtloos ln resFeet' ol tåla l¡denture

6hÊtJ. be dee¡e<t to heve bEen eufftcle¡lJy tlveD anil ôellve¡e<I thæe (3)

dsys êfter belng eocloseô ln è postage prepll'ô enveloÞe adclressed:

If to the iâssor:

Cânðdia¡ JaveLtn LLulteil
!oB:d of T¡8de lulltlf68
St. John's, Nevfout¡èlan'l
CaoÉ,ôE
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!l to the leé5e€:

l{abush fro¡ Co. I,l¡lteê
2@O Uolon Coroe¡cc ÛuJliltog
Clevela¡il 1.+r Ohlo
Û, s. À.

r¡d deposlteô tD s Étôtfoo letter box or Dall chul,e of I llalteil stêtes PoBt

Qttlee,1f t¿1Ied vlthfE the l'Dtted stste', ot c c8EÊd18¡¡ Pogt o''l.ce, ff

!sf]èô vf thln .Caaaôa; ¡rovfdd.r boveve¡, that efther PB¡ty þåy c'l¡ånge the

adrlresstovhlchDotfce6andothercolÐu¡lc8tlonetotlEôybenentby

g1vl¡g to ibe otl¡er party vrltten Dotlce of sucb cb¿nge' l¡ vblch cese

Dotlces and othe¡ co¡ounfc¿tlons to t}¡e pÉtl,y gfvlng t'be ¡ot1ce of cbenge

of address shBll Dot be dee¡ed to heve bcen euffl'ctently glven o¡ èet1vc¡'

ed wless adil¡essed to 1t at tbe nev adò¡e¡s otêted 1Ú ¡¿1ù notlce'

I1. tbl5 IDdeDture sbaLl be constmeô aoù 1uùerareted 1ù èccotdBnce

vltb tbe JBvs of the P¡ovtnce of ¡lelffou¡dlB¡d, CalBda'

Dl HntfÐSS wl{IREoF' f¡e Pariles hereto have cêuÊed thls Indentur6 to be

ðu]y execuled Bs of the day ånd year flrst above vrltf'en'

Io the gresence of CÀNAD!À}I JAID¡J}I I¡{ TÐ

-/ ^í)

UASUSH IloN c0. lJl.{xrED

Atte st r
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theæto 1s the corpÔrÊte Beâl of sê1.è Corpany;

2, Tñ'Àf I sD veJ"l scq\rBlDtea vlth the sôld
ú¿ l;.1^..^-.a^'+-L+ tl¿.<..è*r *rG anô 6âY

DeDt 6Dd I a¡o a aubscriblng vltness ther€to.

ùt,v.ie c lî,t, h-
theE erecute the sElil docu-

SitlORN befor€ l¡e Et the CltY
of :tCs./r, s. , tp
tbe \ì-/.'.',, 0f .';',2':J:.{ ,
tblE -''-' ôaY of . v l¡è r':.¡t¡
t9r9.

o¡

1

'TATE 
OF OHTO

oc

cutAxocA coUlrTY

DÍFoRP ì'.,fÐ, a lloþsry Publlc, in anô for said courty, personaJ.Iy e¡peared
and
P¡esk¡ovn to Ee to be t¡ìe pe:sons vÌro¡ as

of IAEIJSH l10l'l C0. L!'LftÐ, the corPoretlon sbf cb cxecuteô tire foregolng
LDa!ruDent/ ê1æed the seåe, Bnd åólooul,edged !o üe that they ùfd ao s15n
Ëå1d lDstn¡Bent fn the ns¡e Bnd upoo bchalf of s91d corPoÌàtfon e3 such
off1cer6, ¡esÞectivèLyi thðt the s8¡e 16 thel¡ f¡ee act, and deecl ¿s such
offlcers, respèctfvely¡ and the f,ree 8Ed cor?o¡ete Àct end dded of $Bfd
êor?o¡atlgn; tbat they ve¡e du-ly euthorlzed thèrÈur¡to by tts loBrd of
Dfæctors; anal th8t the seaL Eftlxèd to s¿fô 1n6r,¡.¡.E'snt 15 the corPorate
seel of FÀld cor?o¡atlon.

I¡l !ESTD.io]{T I{}{AREoF, f hàve helcu¡t,q subscrfÈed Dy naEe a¡d åfffxe¿l
4y offlcfal Eeal at thls èay
of

c

-u- ,,iif;il,ii;ï;ï;,:

,r J. +i,-r,.rr 4-i, r¡.:rj.,îat4t .
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ASCSEDULE

A plece or pârcel of lsnd conùaln1ng B"n e¡eê. of ôpproxl-Dêtely three
and thlrry-e1x bur¡d¡edthg (3.36) sque¡e mlles 61tuôted tn ¡,åbrador 1r¡

the hovlnce of }fevfou¡d-lend as general).y dellneated e$d outl,lneô fn
grey upoÞ the PIèn eùr¡exe¿l to thls scheduLe and bel¡ìg rore partlcularly
descrlbèd es follove:

Begtrñtng at Polnt A (Potnt A befng aì 1yôn ptn aplroxlDBte1y
6eventy (70) feet to the South of the South shore llnE of Llttle
llabush Lake near the fnter6ecliob of Par8llel flfty.tro degreeE
fifty-five nfnute6 fc,urùeen eeconds (52"rrtL\") Horth Lstltude
vlth l.lcrldtan stxty-six degrees flfty-four Dtnutes nlne 6econd,E
(66"1\'9") L'est lon5lLude, s6td. lntersectfon befng l¡".erpôlsted
froo lopogrepltfc Survey of Oaneda Map Sheet No, ?3BtL5 Charbonr¡esu
l,ake, Nevfound-land, q.¡ebec, Advance ¡nfornratlon, ScåIe li l¡OTOOO);

thenee runnlng true Soulh seven thousand-flve hunclred nfnety-six
ADd fltty-eight bu¡ìùredth6 (1,196,56) feet nore or.leos to Potnt 3
(fofnt n belh8 èn lron pfn èÞproxlEstely tvo hundrcd 6nd slxty-
seven (a6?) feet to tbe Soulh of the oouth shorç llne of K¡oIl
Lake); thence run¡lng ln a SouLhveste¡ly dtrectlon elong e Ìlne
bearfng South sevengy-tvo de6rees 6ix r¡Ínu!es tventy-four eeconds
(.lZ'6'¿t, ") Uest s djsto.nce of seven thousand elghL hundred lventy.
nlne and loriy-tvo hund¡edlhe (?r8æ.1¡2) feel úÞre or less to
Polnt X; thence runn.ing ln a Northueslcrly directiorì along a llne
bearlng North thlrr),.one degrees tyenti''eighL Elnute5 l,en seconds
(!'28'IO") Hest è dlslanca of nfne lhous3¡d th¡ee hunùred thfrty-
four s¡dslrty-f1ve hund¡edlhs (9,33t,.6i) fe"l morr or less to
Point Y,; thencc ln ¿ ÌÌorlheas¿erly dlrection along e llnc beùrfns
lbrth olxty-nine de6,rees tven!) -one ninut,cs one second ( 69'af '1"¡
Eôst a dl6tånce of nlne thousand six hundred ÊDd forLy-flve end
seventcen hunû¡crtths (g,6t:.ft) feeL more or less to Pofnt E
(folnt B belng &n lron pln on the North benk of a at¡e8¡i flovf¡s
lnto Lfttle lJabush Lake)¡ thence ¡unnlng el,ong sald Iast oentloned
Itne ã dlõ+,a¡ce of aplroxlmately forty ([0) feet to lts lnLer'
sectfon vlth the sÞ,ore Ilne of Lfttle Uabush Lake¡ thence n¡mlng
SoulheasterÌy along the South shore Ìlne of Litt.le llôbusb Leke to
B pofnt true North of Polnt A; thence ruhnln6 a dlEtance of
approxi-ontely 6eve¡',y (?O) feet true Scuth to Polnt Jlr the iolnt
of Þeglnnlng; qIt bearlngs being relerrcd to the True Merldlån;
Ê,r¡d cubJect nevert}eless to the rlght oI vsy of The Vebuoh l-*ke
Ral),vsy Corrpa¡y Llnit eil.
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A plece or parcel of IBDd contålnlDg an areå of EpProxl-ùåtêl'y tvo sDd

tvelty ¡our bu¡tdredtbs (2'al+) rquare Elles sftusteô ln Isbrâ¿or ln tbe

?rov1nçc of, Nerfo\rndlåÐô as generally delloeeted BDd outl'lned ln grey upon

tbe Fl,an anDexed to t-hle êcjledule sDd belDB Dorc pE:-!1cì.llarly degc¡lbed as

folloca:

Beferrlng to Polnt A (Po1nt A betng 6D 1¡on p1n approxlnately
Eeventy (?0) feet tÞ the Soulh of the Soulb ahore ltae of Llttle
Wåbush Lake near the tntetsectlon of Psrsllel fftty-tvo èegrees
flfty-f1ve binuies fourteen secoDils (teo55'14") No¡th l¿tltutle
vltb Merldla¡ st*'y-Blx ôegrees flfty-four Elr¡utes nlne aeconil¡
(66o5kt9"¡ l{est Iþngttutle, eald lDtersectloÊ betng lntetpolsteô
iroo Topograghlc Survey of Öa¡¡Eda Map Sreet No, 23!/15' Cba¡bonoeau
Ia-k,e, NËviorrndland, quðbec¡ .Aôva¡ce Jnfonatlon, ScÂf,e L:l+OTOOO)i

a allEtaDce of, nlne tÌ¡ousand Blx bunatred forly'f1ve ån'l seveDteen
ùu¡d¡edtbs (9,6$.17) feet Eole or ).ess to Polnt Y (Polnt Ï belng
tbe polnt of Þegtnntng)i thence nmnlng ln a Southeagtèlly dfrec'
tlon aloDg s 1lne le6¡lng South thlruy-one degrees lveDty-elgbl
rnlnutes ten secoDds (3IÔ28'I0") Ssst å dlstBÞce of nlne thousênd
tbree bund¡ed thfrty-¡çur Bnd !lxty-five hundredths (g,33b,6¡)
fee! trore o¡ less lo Polnt X; thence ¡¡nD1Dg lD s SouÈhvesterLy
dlltctfon along a lfne bearing sguth sëventy'tvo êeè'rees slx
¡1nute€ tyeDty-four second.s (7206'21+") llest a dlsteDce of four
tbousa¡rd Êeveâ hu¡dred tseDty-stx B¡d tveDly-seven bu¡d¡edtbs
(l+,'126,zl) feet Eorc o¡ less to Pol!! c (Polnt C bafog an lro¡
plo oo the South lenk of a streED flovfng lnto Long la!e); thence
iu.ofag 1n e Sout¡vesterly tllrectlon aloug safd lest oe¡tloaoô
llDe e ¿lBtBDce of 8Þproxtrøtely tveDty (20) feet to tbe fnter'
BectloD of 6ald lôst, Dent,loEed l'lne vltjt the Ea6t sbore Ilne of
LôD€, lakej tbeoce rù)DtDg 1D a No¡trberly dlreetloo along the Eèst
sbore llne of tong lske a¡d the EBEt shore I'tne of a otree¡ flov-
lEg f¡o$ lDDg lÄke lnto Lftt).e Wêbush lÁP-è to the PolEt of lnter-
sectton of tbe aforesôld thore llEè ulth ¡ l'lDe ¡:\¡r¡nlng through
Fotot Þ, berefnafter ðescrlbeò, g¿1d Ìast EeDtloned llne hBviDB å

bgBrlug of Soutb s1)íty-DlDe ite6recs tveDty'one Elnutes oÀ? a¿coDò
(69o2l'f") He6ti tbêocê nlDnlDg Nortbeasterly e)-ong ealô Iaot,
Èeotlo¡eù llnc a dlstBnce of aPPtþxf¡BtÊIy fo¡'t.y (l+0) feet t'o
PolnÈ D (Potnt o betng an lroo pla)i tbence::\urnl!g ln B No¡th-
eÊE.terl)'ùlrectlo¡ on å Ilne beB¡1Dg Nortå slxty-uloe èegreee
tveoty-óne DlnuteE oDe secoDô (69021'r") East q dlat8nce of flvc
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thousånò 6even bu¡ôred thi:'ty'sl; and t-venty'four hunóreiltbö

ïäiáO:àui t;.t *r* o" iut.'to Point Y' the Potot or be5lnnlng;

àíi'tå"iríte, belng referreô to the ln¡e tlertdla¡i aod subJect

n.v.rt¡.f.ãt to tñe riebt of vBy of the I'labu¿h LaJte 8a11vey

Coúp6oy, IL¡tted'
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